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2016 2017 2018 2019 2020 2021 2022 2023F 2024F 2025F 2026F 2027F 2028F

China 141000 148000 162000 177900 185872 216480 260960 250960 263508 276683 290518 305043 320296
Japan 15995 18430 19164 20045 18297 20421 20273 12890 13535 14211 14922 15668 16451
Japan market share 10% 11% 11% 10% 9% 9% 7% 5% 5% 5% 5% 5% 5%
Rest of World 300 300 300 300 300 300 300 500 1900 6100 9100 11100 15100
EU 300 300 300 300 300 300 300 300 300 300 1300 3300 4300
Asia 200 1600 3800 5800 5800 8800
usS 2000 2000 2000 2000
Global total Block 157295 166730 181464 198245 204469 237201 281533 264350 278943 296995 314539 331811 351847
Global total Finished 125836 133384 145171 158596 163575 189761 225226 211480 223154 237596 251631 265449 281478
Growth 6% 9% 9% 3% 16% 19% -6% 6% 6% 6% 5% 6%

M/S of Chinese magnet 90% 89% 89% 90% 91% 91% 93% 95% 94% 93% 92% 92% 91%
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PrNd production volume in oxide
2016 2017 2018 2019 2020 2021 2022 2023  2024F

China total 23685 24517 32319 35932 41057 46887 55671 71623 74670
Estonia 400 400 400 400 400 400 500 500 500 2022 EE ZE‘-U_E 1%1:% :IZ@_'} ’ {E EU
Lynas 4635 5410 5608 5607 4928 5382 6345 5968 8100 202 HR m sy
‘
Non-China total 5035 5810 6008 6007 5328 5782 6845 6468 8600 T 0 BEE ! 1’ ‘,;:EZH:'II}"'FE EL;J Hg
A
Global total fresh 28720 30327 38327 41939 46385 52669 62516 78091 83270 'rﬁ /

Swarf recycled in oxide

2016 2017 2018 2019 2020 2021 2022 2023  2024F E*SI'E “& z;*n W I g /TEE EE a: IEI l‘l&
"N

China 10514 11036 12080 13266 13860 16143 19459 18714 19649 g

Japan 2075 2385 2478 2590 2368 2638 2619 1705 1965 ANRIRAR T AT

Global total recycled 12589 13421 14558 15856 16228 18781 22079 20418 21614

PrNd demand for magnet in metal 25.0% China 30.0% RoW E ﬁ'-lﬁiiiﬂﬁ*%g&{&z%EEGZZOZBE
2016 2017 2018 2019 2020 2021 2022 2023 20247 [TV GO BESR Sk

China 35250 37000 40500 44475 46468 54120 65240 62740 65877 g e = | ER [N 9 <)

Rest of World 4889 5619 5839 6104 5579 6216 6172 4017 4630

Global total 40139 42619 46339 50579 52047 60336 71412 66757 70507

Non-Magnet demand 1000 1000 1000 1000 1000 1000 1000 1000 1000
Balance -7857  -8395  -3722  -3899 -844  -1954  -2099 17401 19275
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Care Achievement Expertise Diversity Sustainability
We care for and respect We are resilient and We are driven to be the We are a multicultural We are passionate about
each other, our committed. We world's best in Rare company. We value and contributing to a
communities and the overcome challenges to Earths and to earn the embrace diversity. sustainable future and
environment. We make achieve our goals. respect of our green technologies.
sure we all go home safe customers.
and well.

i5iAE
LynasRareEarths.com
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MREFRERETHAEMAR T HEEE Marcelle Watson FIEERIFMFEFZR Ganesh Bhat EEAS/ERRIEEFISF 4. Marcelle
Watson & Lynas Rare Earths Ltd (9£ERR T, BREAusIMMAYEER, Ganesh Bhat {12 Lynas Rare Earths Ltd F9£ERR T, tBE2AusIMM
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